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* STEEL COMMON |
AT HIGH POINT

Stock Touches 7434, Cre-
ating Record for Its Quo-
tations Since 1912.

CROP REPORT EXCELLENT

Many Other lssues Advance, Though
Cains Are Less Erratic Than
They Have Been.

New York, Aug. %—Publication of an
optimistic crop report by the government
today imparted strength to the stock
market which was mirrored in gains of
from ome to six points, the maximum
increases being In the specinities. Price
fluctuations in the war stocks were leas
erratic and the leaders of steel common
tn the afternoon dealings increased con-
fidence in the probable stability of
Prices. .

Initial prices displayed fractional gains
throughout the list. Crucible's advance of
5 and one-half polnts and Bethlehem's

" gain of ten polnts attracting sttention.
Tennesscs Copper also made a new high
for this movement, although the other
copper shares were heavy, owing to a
further decline in the prices of copper
metal.

Big Galns in Late Trading.

Although most issues showed fractional
galns, the upward movement was not
pronounced until the afternoon deallngs,
when Steel common sssumed leadership
and rose to the highest price since 1812,
when it sold at 503-4 Today it touched
T4 3-4. In the last fifteen minutes profit-
taking caused a fractional recession from
the best, but final prices were Wwithin
fractions of the best

The crop report shows that ths com-
bined indicated wield of spring and
winter wheat, corn, oats, harley., rve,
flax, and potatoes amounted to §.006.000.-
000 bushels, which 1s 64,000,000 bushels in
excess of the 1914 harvest

Equipment company stocks were in de-

mand throughout the scssion Pressed
Eteel Car was the leader, closing with
n net advance for the day of six and

one-elghth points. Ameriean Car and
Foundry also was higher. as was Bald-
win, which gained about four points

NEW YORK CURB.

New York, Aug *—Wer stocks were amin the
erater of interest of today’s trading on the ruth
market, but the dealings were not &8 large In ¥al-
mrte &b those of the sesmions of the previons week
and the price movementa of the m ity of iseues
was more andes]s M Wirtless of America
wag perhaps 1ke most active feature of the spe
cialties and the tenewed interest n these shares,
for which a price of $30 & share bas besn predicted,

farced an advance today of a fraction ower the
rrevions close  bat the freer offering of stick on
the advasce caused x setbark

Canadian Car and Foundrr was guister and abmt
ready., A steady tone was mrintalued in Electric
Boat  shares. In atiomal  Nicksl wasn  sctively
tinded in on the « tedar at from 157 1o 153,
Motor shares were fairly active and Arm

Micing shares w=ere more active, hut for the

most part easler, In some itstances new low price
levels being reached, This was especially true of
Srewart Miring, which mas the active feature of

the gmop, and which sold downm to the jowest
Tewel of the present movement.  Kempeoott Coppes
was sctive and lrregular Bopds were extremelr
qguiet and only about teady.

NEW YORK MONEY.

New York., Aug %
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TRACTION SELLS LOWER.

Lanston Brings Seveaty—Dividend
May Come Next Month,

Capital Tractlon stock was about a
point off at yesterday's session of the
Washington Stock Exchange, 100
shares selling at $8 1-2. Washington
Railway and Electric held at 8§ 3-4
bid, but with no offeringas under 93.
Minor quantities of the preferred was
traded at 82 3-4 and 3.

Eeventy-three shares of Lanston
were sold at 70. The closing was
69 1-2 bild and 76 asked. It is belleved
a small dividend will be pald next
month oen Lanston stock. Potomao
Consolidated 5's held firm at 100 1-2.
Pot:n:-c first mortage 5's were strong
at 106.

OEABOARD AIR LINE
TAKES OVER G., A. & V.

Consolidation Effected at Meeting of
Board of Directors in

Baltimore.

The Seaboard Alr Line Rallway yestar-
day absorbed the Carolina, Atlantic and
Western Railway, a line 416 miles In
length, the action being taken at an Im-
portant meeting of the board of directors
in Baltimore. The consolidated rallways
will assume the corporate name of the
Seaboard Alr Line Rallway Company.

The financial program presented by 8.
Daviea Warfleld. chairman of the board,
and unanimously adopted, Includes the
sale and exchange by him of $22.803.000 in
bonds, the simplification of the financial
structure of the road, and the making of
& new mortgage authorizing an Issue of
$300,000,000 {n bonds.

The Carolina, Atlantle and Western
Rallway is a receént consclidation of the
North and South Carolina, Charleston
Northern, and South Carolina Western
rallroads. The ahsorption will give the
Seaboard Alr Line Rallway a low grade
line from Hamlet, N. C,, to Savannah,
Ga. The rallway will be enabled to reach
Georgetown, 8. C., Cherieston, 8 C., and
Eavannah, Ga., and will tap a rich and
fertile territory, highly productive in cot-
ton and tobacco,

The running time to the South will be
shortened, and the decreasg qf the grade
from 1 1-2 par cent to I-2-of 1 per cent
will permit the increase of tha ®ull train
load 127 1-2 per cent. By tha consolida-
tion the Seaboard Alr Line s given
through South Carolina from Hamlet, N.
€., to Bavannah, Ga,, two lines—the other
line running via Columbin. Each cne Is
eelf-supporting in its own territory and
ther will obviate the necessity of double-
tracking the Hamist-Columbia line where
traffic is becoming congested.

The maortgage authorizing a $300,000,000
{ssue of variable interest rate and ma-
turity bonds will be immediately g first
llen on the 415 milea of main line track
between Hamlet and Savannah, via
Charleston. Lanes and Georgetown, 8 C,,
and on the lines running from McBee,
B C. located on the Hamlet-Columbia
line, to Fiorence. Poston, Sumier, and
Timmonsville, 8 . There will be pledged
as collateral under the new mortgage a
majority of the outstanding 4 per cent
refunding bonds of the Seaboard Air Line
Railway—$22,361,000,

There will soon be Issued under the naw
first and consolidated morignge .22 568000
of & per cent thirty-year gold
will be used in exXthnnge Yor
bonds of constituent propertles, and the
remainder has been gold, the proceeds to
he used for the construction of the new
line from Charleston to Savannah and
for varlous other purposea.

BOSTON STOCK MARKET.
Boston, Mass., Aug. %

Capital .. . .$1,000,000
Surplus . .. .3_2.000,00_0 E

Strong and |
Conservative |

Resources of over four-
teen millions of dollars, com- |||
bined with a policy founded |||
on the soundest banking
laws, enable this bank to ]!
give protection of the high- I
est character.
€] Every facility to insure
promptness and accuracy in
all banking transactions. Ac-
counts of individuals, firms,
and corporations invited.

&7 LETTERS OF CREDIT AND
FOREIGN DRAFTS ISSUED.

The Riggs

NATIONAL BANK,

PENN AVE, OPP. U. 8 TREANURT.

The Safest Investments
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Mohawk Mining....... : n 115 S ]
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NNY.NR &H Ty &% €%
Nearth Butte Mining. . My, e NN
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CHICAGO GRAIN MARKET.

Chicagn, Aug. 9 —Rearsh ermp reports from  the
Northwest, with & sharp break in moarketd thers,
combined with estimated recwlpts of 59 cars here,
led to general selling ard a lower rangs of wheat
values  Heary ralng fn Kacss aod Oklabems and
s wel harvest abroad had a litle effect enrly, but
was ignoted later. Liverpool wald higher. Forelgn
demand noe very urgent, but ssaboard ssldiag for
offers of rath whest. Premiums in sample markst
off 1% ecemts. with good demand st Gecline
Purchases on overnizht bids fairly lasge. Thresh-
ing progresing rapidly in West, with mors favor-
able weather. Cotting nnder way as far sorth as
South Manitobs. Cansdian crop reports very bear-
ish. Biatistics generally ignored

Corn was lower as the result of farorable weather
and large receipts he®e @00 cars. Bulk of lether
were mies purchises, o arrive, and hare Alresdy
been scid for shipment. Sample values, howeter,

2 ceots Jower. Country offerings oot wery lacge,
but crop reporia show improtement doe to higher
w P ¢ I for Ity and

to acrumnlate slightly, but mowsmnent expecisd to
fali of sharply in near hiture

A bieak of M) cenls In cash cats in the sample
markel, dus (o larger recsipta and favorabie
weather over the belt, tined 4
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COTTON MARKETS.

New York, Aug. 9—Cotton eased today om mell
ing. dus to heavy ruins In Oklaboma, whers us
much as five inches of precipitation was reported
in places. While the molsture was not particularly
meeded In that State it ecconraged hopes that the
drought in Texas would swoon be hroken. There ap
pearsd to be & demand for October on & sale
down from %40, The tone finally was ateady, with
prices 9 to 12 points lower. Geperal business was
not active. The spit article was quist asd un-
changed at 245 Thers were 5o sales

Traders supported the market, but the buving
wis not sggresslve.  Liverpool was & Mght buyer
here, but the demand fromm that source was far
lesa in evidence than on the sdvance of last wesk
Some rottom brokers in New Eagland reported
more disposition om the part of manufacturers 1o
buy the oid crop, but there was D0 incresss o
acinal sales,

There was 3 good demand for the spot article at
Liverpaol on the basts of 5.8 for midupland. Fa
tures there closed 2t 2 net lone of 9 to 104 pointa

Exports for the day were 953 bale, including
€2 bales w0 Great Britain, 452 bales to Franee,
and 41% bsles to other points on the Comtimeni
There wers no exports om this day & year ago,

NEW YORK PRODUCE.

Kew Yok, Aug. A-MILLFEED-Wemk trade;
maore active, Bpring bran, in M0 pound mcks, 2.0,
to arrite; standid middlings, to amive, X&; rd
dog. to arrive, ¥.0; winter whest, in 00-pound
sackn, to arrive, 3.10; city bran, in bulk, M.40.

FLOUR~[nactive; quotations nomisal. Spring
patents, 6.050.50; spring clears, 500uil0; Kansss
straighta, to srrive, in car lots, 6.1585.35; new, for
August to Sertember, 850575, new spring patenta,
for Septemivt 1o Nowvember, 580alTi All quota-
tionm are on sack besls (o wholesale lota

RYE FLOUR-Firm: trade is quitt. Good to
cholce, .53, in mmcks, Now for September i
quoted at 11055, in secka,

CORNMEAL—Firm; tade is dull. Kilndried for
export, 39039, in sacks, roarse meal, in  bage,

LT1a17Y.
PORK-Steady. Mem, 160217.00; family, 00w
dull. Packet, 1RWain0;

200; clear, 15 0002050

BEBF—Steady; tirde
family, 19001990 extra India mes, 30.00a3 00
LARD—Firm; trade dnil, Primes Western, £43;
rofined comtinent, 8.90; South Amertean, 920: e
fined Brazillan, in kegs, 103 beel slearine, §;
lard stearine, dull at P4

WASHIRGTON PRODUCE.

Quotations given bhelow are for large lots of good
marketable goods emly. Jobben' prices are bigher
Lower grades may be wold for lem Fancy goods
mmmand bigher price.

EGGS—Fresh, per don, (8; Bouthern, per dox,

o

BUTTER—Best prints, new, perTh, 2: tubh, per
., B, process, per b, NalS; under grade,
ereameiy, per Ib, BaX; sore-packed, per [b., 13gM
LARD—Tub, pure, per Ih  11%212. do, eom
pound, per Ib., ®4. Cottonseed ofl, per can, L3
CHEESE—New York, new, per Ib, I8, flal per
., 18; IaI'!- domestie, per b, ®; do. foreign,

per b,

LIVE POULTRY—Hens, per Ih, 15: roosters,
per ib., 10all; docks per 'b., 12a!3; turkers, choles,
per b, 1M19: do, ordlmary, 13: spring chickens,
per Th,. 15all

GREEN GOODS—~Besna, per basket, ¥aT5: An.
per bhl., 1Ma200; lima beans, per nqt, 10all;
beets, per bunch, Tel's; cabbage, pew, per bbi., l‘l

M. cautaloupes, per crate, 200 carrols. et
bunch, lallg; cauliflower, per basket, 50af5;
celery, oz, Xa®; erse, 2008.30: corn, new,
per dor.. Ml3; eocumbers, per  baskst,  2Sadd:

cymbiings, erite, ZaXi: eggplant, per case, Tl
kale., par bbi, Bald; letiuce, per buaket, 00u21.90;
onions, white, per crate. SMT5: new. per O
bunches, Mal.90; oken, per etale, TaLO). peas, New |
Yok, per Lasket, 100a135: peppess, corale, #ad;
new potaioes, Ter bbl.. 1.Zal5:; yame, Z00a3.00;
sweet potatots, 2900380 redishes, per 10D, Mwl.00;
tomotoss, mearby, per bol, TeW.
FRUITS—Apples, new, per bhl, L00a358: grape-
fruit, per bew, 400a85.00: oranges, Californis, per
box, (00a5®0; peaches, per crate, 1.00wl.73; plums,

per emale, 501%5: plosapples, per crate, 13l

watermelons, each,

ado.
LIVE STOCK—Veu! oulves, prime, pirTh
do.,, beavy, 7;

@0, medium, per Tb, Fead;
lambe, per

L Sty
apring

I, $4ad,

HAY, STRAW, AND OORN—Hay, best timolhy.
pew, per iom, 600; mived, per ten, [200uid.00;
eld hay, per tom, W.09; straw, per lon, M.Wallde:
wheat siraw, per ton, B00; corn, per bhl, LI

SEEDS--Clorwer, crimeop, per lh, $ald: nd, 1B

i, alsike,

Hal%g: alfaifs (American grown),

Ih, I¥4: German miilet, per bua 1.00: timothy, per

bus, 29%alH;

orgh
WOOL AND HIDES—Wool, waabeo,

burrs, per Ih, 35: wool unwashed per Ih.

hidea, dry, per b, Sa®; salt hides, drv,
Tl salt hides, greem, par [b., 15; calfakina, greem,

each, 1.00u..7

om, of cape, per bus., 90al.00.

ol
»;
per Ib.,

WASHINGTON BTOCK EXCHANGE

Furaiahed by W. D. ibbs & Ca

BALES.

Potoman Eloctric coma Sa, §1,000 at 100%.

Capital Traction, 100 st 8. T at 8.

Washington Mailway pfd., 4 st 8% J st B, B

at KL

Washington Oealight. § at BN, 10 at P4

Lanston Monotype, 10 at 70, 10 at 10,
™ War ™ sath

After call:

Potomas Electric Ist Se, F.,000 at 108,

GAS BOXNDA

Washington Cas 5o......

| Pa
|
Sat M Bt BANKS AND

Columbia Gas & Electrie B..ocvcvcivens T8 annee
AAILROAN BOND!
Capital Trartion 8....ccorveenicorencaes 1B ..,
Anscostia & Tatommas puaranteed Se.... 100 1004
City & Suburten §e.... - 08
Metropolitan b o, 108 e
Wasbingion Railway & Electric @...... 0 =
MISCELLANSUUS BONDA
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